




























Fund pursuant to Rule 38a-1(a)(4) and Senior Officer of the Fund pursuant to this Assurance of
Discontinuance.  The Senior Officer may serve as Senior Officer to more than one fund.  

6. BOIA may manage or advise a Fund only if a Fund’s Senior Officer
reports directly to the Fund’s Board of Trustees and such reporting is as often as may be
appropriate, but no less than quarterly.

7. BOIA may manage or advise a Fund only if, subject to approval by the
Independent Members of the Fund’s Board of Trustees, the Senior Officer has the authority to
retain or consult consultants, experts or staff as may be reasonably necessary to assist the Senior
Officer in the performance of his or her duties.  The Senior Officer and such consultants, experts
or staff shall be compensated at their reasonable and customary rates as determined by the
Independent Members of the Fund.  The Senior Officer may be terminated only with the
approval of a majority of the Independent Members of the Fund’s Board of Trustees.

8.        BOIA may manage or advise a Fund only if the duties and responsibilities
of the Fund’s Senior Officer include at least the following: 

(a)       monitoring compliance by the Fund and its investment advisor(s) 
(insofar as the advisors act in connection with the Fund), with: (i) federal and state securities
laws; (ii) state laws respecting potential or actual conflicts of interests; (iii) their respective
fiduciary duties; and (iv) applicable codes of ethics and/or compliance manuals; and

(b)       managing the process by which proposed management fees
(including, but not limited to, advisory fees) to be charged a Fund are negotiated so that they are
negotiated in a manner which is at arms’ length and reasonable and consistent with this
Assurance of Discontinuance.  Proposed management fees include, but are not limited to, 
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