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The New York Attorney General Land Bank Community Revitalization Initiative

Questions and Answers Part Il
(Not previously covered on the mandatory pre-application conference call)

Additional Questions Should Be Submitted in
Writing to Dina.Levy@ag.ny.gov

Q1: Can OAG grant funds be used to reimburse eligible costs, including property
acquisition costs and appraisals or BPOs, that occur prior to the award of funding
and/or prior to an executed contract with the OAG? We anticipate the City of
Rochester tax foreclosure auction planned for January 2014 to be a key source of
properties for the Rochester Land Bank’s OAG proposal. Would costs incurred in
January 2014 be eligible for grant reimbursement retroactively, if necessary?

Al: OAG funds may be used to reimburse eligible costs, but only for activities that
occurred after a grant award has been made. In addition, any expenditures for
which a grantee is seeking reimbursement would have to be determined by the
OAG to be in compliance with all the program rules and requirements.

Q2: The grant application states, “Any foreclosed upon or blighted residential
property acquired with OAG funds must be purchased at a price that does not
exceed the current value of the site, based on an independent appraisal or Broker
Price Opinion, assuming that all outstanding tax liens are forgiven.” Can valuation



occur after acquisition (within 6 months), and can OAG funds be used to
reimburse acquisition costs up to the valuation amount?

A2: The OAG is unclear as to why a post-acquisition valuation would be necessary
considering that a BPO can be turned around in a matter of days. A case by case
determination by the OAG would be based on further explanation by a potential
grantee.

Q3: For rehabilitation of existing single family homes, is a NEPA sufficient to
satisfy the environmental review requirement?

A3: It may or may not be sufficient, depending on the scope and content of the
NEPA assessment. Similarly to the question above, a case by case determination
by the OAG would be based on additional information from a potential grantee.



