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ram 
70 Pine St., 40th ft 
New York, N.Y.10270 

To: Chris Milton 

From: Arnold R Spier 

Date: Sq>tcmber 26, 2002 

MEMORANDUM 

Re: Cancellation of National Union Auto Warranty 

Pl1one (212) 770-7140 
Fax {112) 7854017 

Attached for your safekeeping please find the original executed Cancellation Addendum on the 
National Union Aggregate Loss Ratio Agreement {Auto Wammty) with Capco Reinsurance 
Company. 

Pl~enote that the settlement of$l30,000,000 is expected from Capco Re on October 15, 2002. 

c.c. ,R, 'fatobsen 

B.Bei/ 
B.Lui 
M. Paffinann 
J.H. Umansky 

AJG.f 00102227 
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CANCELLATION ADDENDUM 

TO 

AGGREGATE LOSS RATIO AGREEMENT 

betw.een 

NATIONAL UNION FIRE INSURANCE COMPANY OF PITISBURGH, PA. 
(hereinafter called the "Company") 

and 

CAPCO REINSRUANCE COMPANY LTD. 
(hereinafter called the "Reinsurer") 

••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

In consideration of a settlement of US $13:0;000~000 to be paid to the Company by the 
Reinsurer, it is agreed thanhis Agreement is teoninated on September 30, 2002. It is further 
agreed that upon payment the Reinsurer shall be released and forever discharged from all liability 
whatsoever with respect to this Agreement 

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed in 
duplicate by their duly authorized representatives. 

In \Jow_~_o_r_L ___ this \ C{~ day of ~~~ 2002 

NATIONAL UNION FIRE)N~CE COMPNAY OF PIITSBURGH, PA. 

By: ____ · __ ,,.._1f"7 __ /_( / _____ Title: ___ J_f ___ _ 

2002 

Title: ~Wrk . 

Cancellation Addendum C:apco 
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