
SUMMARY OF PROPOSED REGULATIONS 

     Pursuant to its authority under New York General Business Law Section 352-e(2-b), the Department of Law 

proposes to revise Parts 18, 20, 21, 22, 23, 24, and 25 of Title 13 of the Official Compilation of Codes, Rules, 

and Regulations of the State of New York.  In brief, the Department of Law’s proposed regulations would 

require sponsors of cooperative interests in realty to submit to the Department of Law fewer paper copies of 

their offering plans and the amendments and exhibits thereto.  Instead, sponsors must submit a digital copy of 

those documents.    

     The proposed regulations define a digital copy as:  “. . . a copy that is identical in content to a paper copy 

except that it is recorded electronically in read-only .pdf format or other electronic format that the Department 

of Law determines to be acceptable.  Digital copies of the plan shall include all the supporting documents 

included in Part II of the plan.  Digital copies of the exhibits to the plan shall include all documents referenced 

in section [18.2(c)(4), 20.2(c)(5), 21.2(c)(3), 22.2(c)(6), 23.2(c)(5), 24.2(c)(4), or 25.2(c)(5)], as applicable.  

Digital copies of the amendment shall include all exhibits, back-up documents, and other supplemental 

documents annexed to the amendment, as applicable.” 

     Under the proposed regulations, sponsors will need to submit one paper copy and one digital copy of their 

offering plans as well as each subsequent amendment thereto.  The proposed regulations will also require 

sponsors, when submitting an amendment to the Department of Law, to include “[o]ne digital copy of the 

offering plan including all previously filed amendments, if not already submitted to the Department of Law.”  

Similarly, the proposed regulations mandate that the attorney transmittal letter for amendments state “the date 

on which sponsor submitted a digital copy of the offering plan and all previously filed amendments to the 

Department of Law or whether this is the first time sponsor is submitting a digital copy of the offering plan and 

previously filed amendments, if any.” 



     The proposed regulations also alter the procedure by which sponsors submit exhibits to offering plans.  The 

revisions require “One paper copy of all original exhibits to the offering plan and one digital copy of all exhibits 

to the offering plan.”   

     Finally, in order to ensure that the Department of Law’s submission requirements are consistent throughout 

Title 13, the proposed regulations amend and add several other related sections to Title 13.  These revisions, 

which are most evident in the proposed additions to Part 21, streamline the Department of Law’s regulations 

and ensure sponsor compliance with General Business Law Section 352-(e)(7)(a).  

     A complete version of the Department of Law’s proposed revisions is available on the Department of Law’s 

website.  Additionally, further clarification regarding the proposed regulations will be set forth in a Department 

of Law Guidance Document pursuant to the State Administrative Procedure Act Section 102(14).  Such 

Guidance Document will be available on the Department of Law’s website, as required by State Administrative 

Procedure Act Section 202(e).  


